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Message Text 

UNCLASSIFIED 

PAGE 01 NASSAU 00452 032I29Z POSS DUPE 
ACTION ARA-14 

INFO OCT-OI ISO-00 AID-05 EB-08 L-03 CIAE-00 INR-IO 
NSAE-00 AGRE-00 OMB-OI TRSE-00 COME-00 /042 W 

108264 032237Z/63 

P032I13Z MAR 78 

FM AMEMBASSY NASSAU 

TO SECSTATE WASHDC PRIORITY 536 

UNCLAS NASSAU 0452 

PASS AIDAV - W. FRED JOHNSON 

E.O. 1 1652: N/A 
TAGS: EAID US BE 

SUBJ: AGRICULTURAL CREDIT GUARANTEE EUND AGREEMENT 

1. EMBASSY IN LETTER DATED MARCH 3, 1978 TO T. BAZWELL 
DONALDSON, GOVERNOR OE CENTRAL BANK OF THE BAHAMAS, 

REQUESTED THAT ITEM 3(C) AND ITEM 4(D) OF THE AGREEMENT 
ESTABLISHING THE AGRICULTURAL CREDIT GUARANTEE EUND 
PURSUANT TO PROJECT AGREEMENT NO. 93I-1 1-130-989-73- 
3138690 BE EXECUTED AS OF THE PERIOD JANUARY 1, 

1978 (MONEYS FOR THIS ACCOUNT ARE HELD BY THE BAHAMAS 
CENTRAL BANK AT MORGAN GUARANTEE AND TRUST BANK IN NEW 
YORK). 

2. EMBASSY REQUESTS GUIDANCE AS OF PROCEDURE CENTRAL 
BANK OF THE BAHAMAS SHOULD FOLLOW TO MAKE (INTERBANK) 

TRANSFER OF INTEREST (AS OE JANUARY 1, 1978) ACCRUING TO 
THE US GOVERNMENT. THIS TRANSEER CAN BE COMPLETED SAME 
DAY CENTRAL BANK OF THE BAHAMAS RECEIVES THE REQUIRED 
INFORMATION. 

3. DONALDSON HAS ADVISED EMBOFF THAT REPORT 
REQUIRED BY ITEM 4(D) WILL BE PREPARED AND 
FORWARDED TO BOTH U.S. AND BAHAMAS GOVERNMENTS. 
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